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Springer Aug 1999, 1999. Taschenbuch. Book Condition: Neu.
235x155x8 mm. Neuware - and should therefore constitute a
part of every area of economic 3 theory. The spectrum covered
by information economics today ranges from Stigler's search
theory4 to industrial economics, including oligopoly theory,
innovation, as well as research and develop 5 ment. However,
the area information economics is most closely connected with
is the theory of optimal contracts, mainly ana 6 lyzed in
principal-agent models. Contract theory deals primar ily with
the question of how optimal arrangements (contracts) for the
purchase and sale of commodities and services between two or
more agents should be structured. In these models, it is often
assumed that the parties to the contract are informed
differently or asymmetrically about relevant variables (e. g. the
health of one party in the case of insurance contracts, or the
effort in relation to employment contracts). As a result of this
asymmetric in formation, phenomena such as moral hazard,
adverse selection, signaling, and screening may arise.
Frequently, results from con tract theory are referred to when
making statements about the effects of asymmetric
information on an economy. Models of this kind are often used
to explain phenomena such as...
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Penguin Books Ltd. Paperback. Book Condition: new. BRAND NEW, The Tale of Jemima
Puddle-Duck - Read it Yourself with Ladybird: Level 2, This is a gentle adaptation of the classic
tale by Beatrix Potter. Jemima Puddle-Duck wants to lay and hatch her...

Do m's Drago n  -  Read  it  Y o u rself  w ith  L ad y b ird :  L ev el 2                   
Penguin Books Ltd. Paperback. Book Condition: new. BRAND NEW, Dom's Dragon - Read it
Yourself with Ladybird: Level 2, Mandy Ross, One day, Dom finds a little red egg and soon he is
the owner of a friendly dragon called Glow! But...

Ru mp elsti ltskin  -  Read  it  Y o u rself  w ith  L ad y b ird :  L ev el 2                    
Penguin Books Ltd. Paperback. Book Condition: new. BRAND NEW, Rumpelstiltskin - Read it
Yourself with Ladybird: Level 2, In this classic fairy tale, a miller's daughter has to spin straw
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